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Shares of digital financial services firm One97 Communications, which owns Paytm,
rallied 5 per cent to Rs 655.30 on the BSE in Monday's intra-day trade amid heavy
volumes on report that telecom tycoon Sunil Mittal is eying stake in the company. In the
past two trading days, the stock of the fintech company has surged 8 per cent in an

otherwise weak market. At 09:28 am, Paytm was quoting 3 per cent higher at Rs 642,
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Japan's SoftBank Group Corp and billionaire Jack Ma-backed Ant Group have discussed selling
stake in digital financial services firm One97 Commuications, which operates under the Paytm
brand, through a block deal, Reuters quoted a report on Monday. Shareholders and
investment banks representing the Ant Group and Softbank had earlier approached
telecommunications tycoon and Bharti Airtel founder-chairman Sunil Mittal with an offer to

buy their stakes, the report said. E f
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